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The European Banking Traded CurrencyFund Limited

Currency Markets
The international currency exchange

markets constitute the largest markets of any
kind in the world. As such they represent a major
opportunity to the investor, but their complexity
is in keeping with their size. They involve all the
world financial centres and they move with
tremendous speed, 24 hours a day. To make the
most of the opportunities in these markets you
need experience, international resources and
quick reactions - a combination not open to
many.
The European Banking Traded
Currency Fund
provides this combination and is open to
everyone.
How the Fund Works

EBC Trust Company (Jersey) Limited has
launched The European BankingTraded
Currency Fund to provide investors with access
to currency markets, under professional
guidance.

At least 75 per cent of the portfolio will
be held in currencies and monetary instruments,
while up to 25 per cent of the assets will be
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traded on an intra-day basis in order to benefit
from short term fluctuations in currency values.

United Kingdom Tax
The Fund should not incur UK tax on its

income and shareholders are not liable to UK tax
(except in respect of dividends) until they
dispose of their shares, allowing the investor's
interest in the Fund to grow at a compound rate
free of tax until the holding is realised. This will
be of particular interest to those saving for
retirement or being able to realise their
investments in a year in which their tax liability
may be reduced. Alternatively, disposals (and
therefore relevant tax charges) can be spread
over a number of years.
The Managers

EBC Trust Company (Jersey) Limited is

part of European Banking Company Limited - a
merchant bank founded in 1973 by seven major
European banks. EBC, who is advising the
Managers and is well-known for currency
trading, has access to a formidable concen-
tration of financial expertise, both in the U.K. and
throughout the world.

Th/s ac/vert/semen/ has been p/aced by European
ßank/ng Company L/m/ted, an exempted dea/er.

rI To: J. W. Hudleston, EBC Trust Company
(Jersey) Limited, EBC Flouse, 1-3 Seale
Street, St. Helier, Jersey, Channel Islands.

Please send me a copy of the Prospectus of
The European BankingTraded Currency
Fund Limited (on the terms of which alone
applications will be considered).
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^^Please telephone me to discuss the Fund._5j
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